2024 PORTLAND TOWNSHIP INDUSTRIAL LAND VALUE STUDY

County Commercial sales: (1st acre rate)

Land Resid Adjusted Adjust $
Parcel Number Address Sale Date | Sale Price | Total Acre Imprvmts Value Residual Acre Sale Price Per Acre
101-051-000-095-00 |Jordan Lake St 7/25/23 $32,000 0.544 0 $32,000 0.544 $32,000 $58,824
021-012-000-345-00 38 S Bridge St 1/5/23 $150,000 0.566 131582 $18,418 0.418 $18,418 $44,062
020-025-000-100-00 6260 W Portland Rd 9/12/23 | $195,000 0.950 150005 $44,995 0.741 $44,995 $60,722
130-021-000-160-10 |5043 N Whites Bridge Rd 8/1/22 $400,000 1.116 340067 $59,933 1.005 $59,933 $59,635
$55,811
$55,800 USED (site value rate)
Additional acreage: good sale in Portland Township
Land Adjusted
Parcel Number Address Sale Date Sale Price Residual Total Acre minus 1st acre Price/acre
140-010-000-085-00 (4901 DIVINE HWY 07/03/24 | $750,000 $459,710 80 $ 403,910 | $ 5,113
$5,100 USED (additional acreage)

***Due to lack of relevant industrial sales, | utilized comparable commercial sales to support values




Parcel Number Street Address Sale Date Sale Price Instr. Terms of Sale Adj. Sale $ Asd. when Sold Asd/Adj. Sale Cur. Appraisal Land Residual Est. Land Value Effec. Front Depth Net Acres Total Acres Dollars/FF Dollars/Acre Dollars/SqFt Actual Front ECF Area Liber/Page Other Parcels in Sale Land Table Gravel Paved Inspected Date Use Code Class

140-010-000-085-00 4901 DIVINE HWY 07/03/24| $750,000 PTA 03-ARM’S LENGTH $750,000 $413,700 55.16 $823,480 $459,710 $533,190 1,520.0 2840.0 77.92 80.00 $302 $5,900 $0.14 1,520.00 2000/ 0679/2046 | 140-010-000-015-00 2000 COMMERICIAI 0 1 5/10/90 201
140-021-000-040-20 LYONS RD 01/24/24| $365,000 PTA |19-MULTI PARCEL ARM’S LENGT  $365,000 $107,400 29.42 $218,580 $365,000 $218,580 1,218.0 2175.0 18.68 10.73 $300 $19,542 $0.45 1,218.00 3000 0677/6098 |140-028-000-090-00, 140-028-000-095-00, 140-130-000-035-02 |3000 INDUSTRIAL 0 1 11/29/18 302
140-029-000-070-04 7736 IONIA RD 11/01/22,  $635,700|PTA ' 03-ARM’S LENGTH $635,700 $214,600 33.76 $467,300 $244,100 $75,700 300.0/ 290.0 1.77 2.00 $814 $137,910 $3.17 300.00 2000/0673/1601 2000 COMMERICIAI 1 0 10/16/18 201
140-032-000-015-10 | 7974 E GRAND RIVER AV, 01/02/24| $650,000 PTA |03-ARM’S LENGTH $650,000 $171,100 26.32 $370,525 $361,075 $81,600 245.0/ 200.0 1.26 1.26 $1,474 $286,567 $6.58 245.00 2000 0677/4180 2000 COMMERICIAI 0 0 12/31/20 201
140-032-000-030-52 8084 E ABBEY RD 07/06/22| $215,000 PTA |19-MULTI PARCEL ARM’S LENGT  $215,000 $38,400 17.86 $76,689 $215,000 $76,689 2,782.9| 3150.0 4.62 1.00 $77 $46,537 $1.07 2,782.86 2000 0671/7243 | 140-032-000-030-53, 140-032-000-030-54 2000 COMMERICIAI 0 0 12/9/21 202
Totals: $2,615,700 $2,615,700 $945,200 $1,956,574 $1,644,885 $985,759 6,065.9 104.25 94.99
Sale. Ratio => 36.14 Average Average Average

Std. Dev. => 13.94 per FF=> $271 per Net Acre=> 15,778.73 per SqFt=> $0.36




