
2024 PORTLAND TOWNSHIP COMMERCIAL LAND VALUE STUDY
Parcel Number Street Address Sale Date Sale Price Instr. Terms of Sale Adj. Sale $ Asd. when Sold Asd/Adj. Sale Cur. AppraisalLand Residual Est. Land Value Net Acres Total Acres Dollars/Acre Dollars/SqFt ECF Area Liber/Page Other Parcels in Sale Land Table Inspected Date Use Code Class

140-010-000-085-00 4901 DIVINE HWY 07/03/24 $750,000 PTA 03-ARM’S LENGTH $750,000 $413,700 55.16 $823,480 $459,710 $533,190 77.92 80.00 $5,900 $0.14 2000 0679/2046 140-010-000-015-00 2000 COMMERICIAL 5/10/90 201
140-029-000-070-04 7736 IONIA RD 11/01/22 $635,700 PTA 03-ARM’S LENGTH $635,700 $214,600 33.76 $467,300 $244,100 $75,700 1.77 2.00 $137,910 $3.17 2000 0673/1601 2000 COMMERICIAL 10/16/18 201
140-032-000-015-10 7974 E GRAND RIVER AVE 01/02/24 $650,000 PTA 03-ARM’S LENGTH $650,000 $171,100 26.32 $370,525 $361,075 $81,600 1.26 1.26 $286,567 $6.58 2000 0677/4180 2000 COMMERICIAL 12/31/20 201
140-032-000-030-52 8084 E ABBEY RD 07/06/22 $215,000 PTA 19-MULTI PARCEL ARM’S LENGTH $215,000 $38,400 17.86 $76,689 $215,000 $76,689 4.62 1.00 $46,537 $1.07 2000 0671/7243 140-032-000-030-53, 140-032-000-030-54 2000 COMMERICIAL 12/9/21 202
110-007-000-080-20 S STATE RD 12/13/22 $125,000 WD 03-ARM’S LENGTH $125,000 $49,200 39.36 $123,060 $125,000 $123,060 4.56 4.56 $27,388 $0.63 2000 0673/5169 2000 COMMERCIAL 1/22/21 202
110-018-000-055-13 S STATE RD 12/13/22 $100,000 WD 03-ARM’S LENGTH $100,000 $53,300 53.30 $131,558 $100,000 $125,624 4.86 4.86 $20,589 $0.47 2000 0673/5171 2000 COMMERCIAL 12/9/17 202
101-051-000-095-00 Jordan Lake St 07/25/23 $32,000 PTA 03-ARM’S LENGTH $32,000 $32,000 0.54 $58,524 2000

Totals: $2,250,700 $2,250,700 $837,800 $1,737,994 $1,279,885 $767,179 85.57 84.26 
Sale. Ratio => 37.22 Average Average Average
Std. Dev. => 15.97 per FF=> per Net Acre=> 14,957.34 per SqFt=> $0.34 

***I used good vacant land sales from Orange Twp (2) and Odessa Twp (1) along with one good one in Portland Twp to determine the 1st acre rate

Land residual Acres Acres minus add'l Value 1st acre rate
140-032-000-030-52 $215,000 4.62 3.62 36,200 $178,800 
110-007-000-080-20 $125,000 4.56 3.56 35,600 $89,400 
110-018-000-055-13 $100,000 4.86 3.86 38,600 $61,400 
101-051-000-095-00 $32,000 0.54 0.54 $32,000 $32,000 ***Odessa Twp - Jordan Lake St (vacant)

$90,400 USED




